
!" #$ #%&' #%( ) "*+ #%( )
, #%&%- #&" ) + '.&'!( #! + )

!"#$#%&'&()*+&
,-+&.)/0&.$/1#2+3/0))2&'*+3$45#&63+5*&

!"#$#%!"#$#%&&

''&&

(!)*(!)*!

initiator:abondi@cnetsys.com;wfState:distributed;wfType:email;workflowId:99c405a5e8fbea4682f2c6156cd84227



www.ProsperityIntelligence.net

info@ProsperityIntelligence.net

mail- 2118 Wilshire Blvd. #1141
Santa Monica, CA 90403

(310) 587-1959

http://www.ProsperityIntelligence.net
http://www.ProsperityIntelligence.net
mailto:info@ProsperityIntelligence.net
mailto:info@ProsperityIntelligence.net


!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! "

!"#$#%&'()*&!"#&+(,-&
./-&0(12&0$1)#3-*12((3&
4,-*$56#&7*-6,&

&
! #$%!&'!()%!*+,-%.(!(,+$.'%,.!&$%!/0**!%1%,!%$2&3$(%,!0.!()%!43,2)+.0$-!&'!+!)&5%6!!
7(!0.!4+,(!&'!()%!(,+80(0&$+*!95%,02+$!8,%+56!!7(!2+$!(3,$!0$(&!+!$0-)(5+,%!/0()!.*%%4*%..!
$0-)(.! +$8! 80''023*(! 8%20.0&$.6! ! #:(+0$0$-! ()%! 5+;0535! +5&3$(! &'! )&3.%! /0()! ()%!
50$0535!4,02%!0.!()%!&:10&3.!-&+*6!!9*.&<!+!53.(!/)%$!2&$.08%,0$-!+!)&5%!43,2)+.%<!+,%!
()0$-.! .32)! +.! $%0-):&,.<! ()%! $%0-):&,)&&8<! .2)&&*.<! 4,&4%,(=! (+;%.<! 20(=! .%,102%.<!
5+0$(%$+$2%<!+$8!34>%%46!!?)%$!=&3!'0$+**=!'0$8!()0.!2+.(*%<!()%,%!0.!%;20(%5%$(!0$!()%!+0,!
+$8! +! 2&550(5%$(! (&! 43,2)+.%6! !@=! ',0%$8<! =&3! +,%! $&/! %$(%,0$-! 0$(&! +$! 3$2)+,(%,%8!
3$01%,.%<!()%!(/0*0-)(!A&$%!&'!()%!:+$>0$-!0$83.(,=!2+**%8!()%!5&,(-+-%6!
!
!

+-88(9&:;,&<-"&!#&./$1&=86#-2&
!
! 9**!=&3!>$&/!+:&3(! ()%!5&,(-+-%!4,&2%..! 0.! ()+(!=&3!)+1%!/&,>%8!=&3,!:%)0$8!
&''<! .+1%8!5&$%=!'&,!+!8&/$!4+=5%$(<!+$8!'&3$8!+!)&3.%!=&3!/&3*8! *0>%! (&!:3=6! !B)%!
$%;(! .(%4<! +..350$-! =&3! 8&$C(! )+1%! =&3,! 5+((,%..! .(3''%8! /0()! 2+.)<! 0.! (&! (,=! (&! -%(!
+44,&1%8!'&,!+!*&+$!(&!43,2)+.%!0(6!!D&!=&3!+,,+$-%!(&!5%%(!/0()!=&3,!:+$>%,6!!E&3,!'0,.(!
054,%..0&$!&'!()%!4%&4*%!0$!()%!5&,(-+-%!8%4+,(5%$(<!0.!()+(!&$!()%!&3(.08%!()%=!*&&>!F3.(!
*0>%! =&3! +$8! 5%6! ! B)%=! *&&>! ',0%$8*=! +$8! .%%5! 4&*0(%6! ! G3(! 3$8%,$%+()! ()+(! $&,5+*!
%;(%,0&,!()%=!.%,1%!&$*=!&$%!5+.(%,<!()%!:+$>6!
! B)%0,! '0,.(! +44,+0.+*! &'! =&3! 0.! (&! 8%208%! /)%()%,! (&! .+(0.'=! ()%0,! $%%8.! &'!
2&$.354(0&$6!!B)%=!/+$(!(&!.%%!0$2&5%!.(+(%5%$(.<!(+;!,%(3,$.<!*0$%.!&'!2,%80(<!+$8!=&3,!
2,%80(!.2&,%.6!!7(C.!.&,(!&'!'3$$=!()+(!/)%$!=&3!8%4&.0(%8!HI<JJJ!0$(&!&$%!&'!()%0,!.+10$-.!
+22&3$(.!()%=!808$C(!+.>!=&3!'&,!+$=!&'!()0.!0$'&,5+(0&$6!!G3(!*%(C.!'+2%!0(<!()%=!F3.(!/+$(!
(&!5+>%!.3,%!=&3!+,%!$&(!+!2,%80(!,0.>6!!B)+(C.!/)=<!0$!()%!:+$>C.!%=%.<!%1%,=!+44*02+$(!0.!
4,%.35%8! (&!:%! +! 8%,%*02(! +$8! +! *0+,6! !E&3!53.(! 4,&1%<! :%=&$8!8&3:(<! ()+(! =&3!K3+*0'=!
'0$+$20+**=!.&!()+(!=&3!2+$!+''&,8!+$=!5&$%(+,=!+:3.%!()+(!()%=!5+=!(),&/!+(!=&36!9(!()%!
%$8!&'!()%!'0,.(!5%%(0$-<!=&3!.0-$!+$!+-,%%5%$(!+**&/0$-!()%5!(&!8&!()0.6!
!
!

7$*2&
!
! L&/!+.!532)!+.!()%=!/+$(!(&!-01%!=&3!+!*&+$<!:=!()%!(05%!=&3!/+*>!(&!=&3,!2+,<!
()%=! )+1%! .(+,(%8! ()%! 4,&2%..! &'! 5+>0$-! .3,%! ()0.! /&$C(! :%! %+.=6! ! B)%! )3$(! 0.! &$! '&,!
4,&:*%5.!0$!=&3,!4+.(6!!L%/!&,!&*8<!:0-!&,!.5+**!()%=!+,%!'0;%8!&$!()%!08%+!&'!'0$80$-!+$=<!
+$8!7!5%+$!+$=<!'0$+$20+*!4,&:*%5.!=&3!)+1%!)+86!
! @=!4%,.&$+*!%;4%,0%$2%! 0.! '+0,*=!2&55&$6! 7!)+8!43,2)+.%8!+!)&5%<! .&*8! 0(<! +$8!
43,2)+.%8!+$&()%,!&$%6!!7!*01%8!0$!()%!$%/!)&3.%!+:&3(!(/&!=%+,.!+$8!8%208%8!(&!,%'0$+$2%!
0(! (&! *&/%,! ()%! 0$(%,%.(! ,+(%6! !9**!&'! ()%.%!(,+$.+2(0&$.!/%,%!/0()! ()%!.+5%!:+$>!+$8! ()%!
.+5%!:+$>%,<!+**!(+>0$-!4*+2%!0$!+!.%1%$!=%+,!4%,0&86!!7(!/+.!&'!$&!054&,(+$2%!(&!()%5!()+(!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! M

7! )%*8! .%1%,+*! *0$%.! &'! 2,%80(! /0()! ()%5! /0()! $&! 8%:(! :+*+$2%.! +$8! ()+(! 5=! :3.0$%..!
+22&3$(!8%4&.0(.!/0()!()%5!/%,%!-,%+(%,!()+$!()%!+5&3$(!7!/+$(%8!(&!,%'0$+$2%6!!9(!5=!
%;4%$.%<!()%=!/+$(%8!5=!2,%80(!.2&,%.!+$8!+$!+44,+0.+*!&'!5=!)&5%C.!1+*3%6!!B)%!'3$$=!
()0$-!/+.<!()%=!)+8!8&$%!()0.!'01%!5&$().!%+,*0%,!'&,!()%!&()%,!*0$%.!&'!2,%80(!7!%.(+:*0.)%8!
/0()!()%56!!?)+(!+!2&$!-+5%N!

!
!

:;88&.6>-&./-&!#-&!#&./-&?(22(,&
!
! E&3,! 2,%80(! .2&,%.! /0**! 1+,=! ',&5! 2&54+$=! (&! 2&54+$=6! ! D&5%! :+$>.! +$8!
5&,(-+-%!2&54+$0%.!/0**!-%(!+.!5+$=!+.!.0;!&,!.%1%$!2,%80(!.2&,%.!&$!=&36!!L&/<!8&!=&3!
()0$>! ()%=!/0**!3.%!=&3,!:%.(!.2&,%O! !P3%..!+-+0$6! !Q&/!+:&3(! ()%!.%2&$8!&,! ()0,8!:%.(!
2,%80(!,+(0$-O!!B,=!+-+0$6!!Q&/!+:&3(!()%!*&/%.(!&,!.%2&$8!(&!*&/%.(!.2&,%!()%=!2+$!'0$8O!!
G0$-&N! !9*()&3-)! '01%! &'! =&3,! 2,%80(! .2&,%.!/%,%! -&&8<! ()%=! '&3$8! ()%! &$%! ()%=!/%,%!
*&&>0$-!'&,6!!7$!()%!:+$>C.!%=%.!=&3!+,%!$&/!R&$%!&'!()&.%!>0$8.S!&'!4%&4*%6!
!
!

<(2&@(&=-*A-52&
!
! E&3!-%(! ()%!4)&$%!2+**!+:&3(!=&3,!K3%.(0&$+:*%!2,%80(! .2&,%.!:3(!+,%! (&*8!$&(! (&!
/&,,=6!B)%=!+,%!-&0$-!(&!/&,>!()0.!&3(!'&,!=&3!.&!=&3!2+$!)+1%!()0.!8,%+5!)&3.%6!!E&3!
+,%!(&*8!+$=!+880(0&$+*!2&.(.!/0**!:%!)+$8*%8!+(!()%!2*&.0$-6!!B)%=!+,%!$&/!0$!2&$(,&*6!
! L&/<!)+1%!=&3!%1%,!)%+,8!&'!+!2,%80(!,+(0$-!2&54+$=!5+>0$-!+!50.(+>%O!!T%,)+4.!
()%!,+(0$-!2&54+$=C.!0$'&,5+(0&$!/+.!0$2&,,%2(!+$8!()%=!,%2&,8!+!*&/!.2&,%<!:3(!()%!:+$>!
0.!-&0$-!(&!3.%! ()+(!&$%!+$=/+=6! !U)+$2%.!&'! (,=0$-! (&!2&,,%2(!+$=!.2&,%.!',&5!+!2,%80(!
2&54+$=!0$!(05%!'&,!=&3,!2*&.0$-!+,%!,%5&(%V!0(!(+>%.!+!*&$-!(05%6!
!
!

B/62&C86D(*&B()83&'()&E$>-F&
!
! 7! +5! $&/! %$(%,0$-! 0$(&! +$! +,%+! /)%,%! =&3! /0**! ,%+**=! )+1%! (&! ()0$>! ',&5! +!
80''%,%$(!4%,.4%2(01%6!!Q&5%!&/$%,.)04!+$8!5&,(-+-%.!+,%!2&$'3.0$-!+$8!%5&(0&$+*6!!9.!
/%! 80.23..%8! :%'&,%<! %5&(0&$.! +,%! .&5%(05%.! :+.%8! &$! &40$0&$.! $&(! '+2(6! 7! /+$(! (&!
%;4*&,%!()0.!2&$'3.0&$!/0()!=&36!
! B)%,%!0.!+$!+,,+=!&'!80''%,%$(!(=4%.!&'!5&,(-+-%.!()+(!=&3!2+$!.%*%2(!',&56!!G+$>.!
+$8!5&,(-+-%!2&54+$0%.!+,%!:%2&50$-!5&,%!2,%+(01%!0$!()%!4+2>+-0$-!&'!()%.%!4,&832(.6!!
?)=O! !B)%=! (&&!.%%! ()%!%1%,W2)+$-0$-!8%5&-,+4)02.!&'! ()%!2&3$(,=6! !B)%=!3$8%,.(+$8!
()+(!:3=0$-!+!)&5%!0.!:+.%8!&$!()%!+''&,8+:0*0(=!&'!()%!5&$()*=!4+=5%$(<!$&(!$%2%..+,0*=!
()%!2&.(!&'!()%!)&3.%6!!7!2+$!.%%!)&/!*%$80$-!0$.(0(3(0&$.!/&3*8!:%!2&$.08%,0$-!%;(%$80$-!
()%!*0'%!&'!5&,(-+-%.!(&!XJ!&,!IJ!=%+,.6!?)=O!!@&,%!%;4%$.01%!)&5%.<!*%..!'3(3,%!:3=%,.!
&'! %;4%$.01%!)&5%.<! +$8! ,%(0,%%.!8&/$.0A0$-! ',&5! *+,-%,!)&5%.6! !G+$>.! +$8!5&,(-+-%!
2&54+$0%.!/0**!/+$(!(&!2,%+(%!5&,%!:3=%,.!'&,!()%.%!*+,-%!)&5%.!/)0*%!(,=0$-!(&!5+0$(+0$!
)0-)! 1+*3%.! &$! ()%.%! 4,&4%,(0%.6! ! B)%! -&1%,$5%$(! +*.&! /&3*8! *0>%! (&! .%%! ()%.%! *+,-%,!
)&5%.!5+0$(+0$!()%0,!1+*3%.!:%2+3.%!()0.!0.!+!(+;+:*%!2&55&80(=!0$!()%!'3(3,%6!!T,&4%,(=!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! X

1+*3%.!2&$(0$3%!(&!0$2,%+.%!2,%+(0$-!)0-)%,!4,&4%,(=!(+;%.!/)%()%,!=&3,!)&3.%!0.!4+08!&''!
&,!$&(6!!B)%!4&..0:*%!.&*3(0&$.!'&,!*%$80$-!0$.(0(3(0&$.!/&3*8!:%!(&!%;(%$8!()%!4+=&''!(05%!
&'!5&,(-+-%.6! !B)%0,! ()0$>0$-!2&3*8!:%<!RQ%=<!+.! *&$-!+.!/%C,%!2&**%2(0$-! 0$(%,%.(<!/)=!
$&(OS!!B)%!80*%55+!)%,%!0.!()+(!$&!5+((%,!/)+(!(=4%!&'!5&,(-+-%!=&3!8%208%!&$<!=&3!/0**!
%;4%,0%$2%! 5+F&,! /%+*()! (,+$.'%,.6! ! B)%! .&*3(0&$! (&! ,%8320$-! ()%.%! (,+$.'%,.! 0.!
3$8%,.(+$80$-!()%!&44&,(3$0(0%.!()+(!*0%!0$.08%!()%!5&,(-+-%!0(.%*'6!
! B=4%.!&'!5&,(-+-%.!1+,=6! !B)%,%!+,%!YIW=%+,!+$8!MJW=%+,!5&,(-+-%.<!:0W/%%>*=!
5&,(-+-%.<! 0$(%,%.(W&$*=! 5&,(-+-%.<! +8F3.(+:*%! ,+(%! 5&,(-+-%.<! +$8! :+**&&$! 5&,(-+-%.!
()+(!/0**! +..0.(! =&3! 0$! 4+=0$-! &''! =&3,! )&3.%6! !B)%,%! 0.! +*.&! ()%! &*8! .(+$8:=!&'! .054*=!
4+=0$-!2+.)!'&,!=&3,!)&5%6!!L&!5+((%,!/)+(!=&3!8%208%!(&!8&<!(,+$.'%,.!/0**!&223,6!!7'!=&3!
-%(!+!5&,(-+-%<!=&3!+,%!4+=0$-! 0$(%,%.(! (&! ()%! *%$8%,!Z+! (,+$.'%,!&'!=&3,!5&$%=[<!+$8! 0'!
=&3!4+=!2+.)!$&(!&$*=!8&!=&3! *&.%! ()%!5&$%=! ()+(!=&3!4+08! '&,! ()%!)&3.%<!:3(!+*.&! ()%!
+:0*0(=!(&!%+,$!5&,%!5&$%=!',&5!()+(!5&$%=!Z*&.(!&44&,(3$0(=!2&.([6!
! ?)02)!&'! ()%.%! (/&! .0(3+(0&$.!/0**! 2+3.%! ()%! *%+.(! +5&3$(! &'! (,+$.'%,.! '&,! =&3O!
@+$=! '0$+$20+*! %;4%,(.<! +*&$-! /0()! =&3,! 4+,%$(.! +$8! -,+$84+,%$(.<! /0**! 2&$2*38%! ()+(!
4+=0$-!=&3,!)&3.%!&''!+.!'+.(!+.!=&3!2+$!&,!4+=0$-!2+.)!'&,!0(<!/0**!,%.3*(!0$!()%!-,%+(%.(!
,%/+,8.6!
!
!

:A&@(,-2/$#%&'()&./()%/2&
.(&?-&.*)-9&B61#;2&.*)-G&G&G&

!
! B/&! *%..&$.!/%! (+*>%8!+:&3(!%+,*0%,!2&5%! 0$(&!4*+=6! !\&.(!&44&,(3$0(=!2&.(!+$8!
*0K3080(=<! 3.%<! +$8! 2&$(,&*! &'! =&3,! 5&$%=! /0**! )%*4! =&3! '0$8! ()%! ,0-)(! .&*3(0&$.6! ! G=!
4+=0$-!2+.)!'&,!=&3,!)&3.%<!=&3!53.(!:%!&'!()%!:%*0%'!()+(!()0.!0.!+!-,%+(!0$1%.(5%$(!+$8!
=&3!+,%!2%,(+0$!&'!()%!,%/+,8.6!!9'(%,!+**<!0(C.!$&(!%1%,=!8+=!()+(!=&3!/0**!4*&4!8&/$!()+(!
>0$8!&'!5&$%=!&$!&$%! 0$1%.(5%$(6! !];4%,(.!/0**! (,=! (&!2&$10$2%!=&3! ()+(! ()0.! 0.!+!/0.%!
8%20.0&$6!!\%(C.!(+>%!+!*&&>6!
!
!

B625/&./-&0(#-H&I*("F&&=6H$#%&J61/&
!
! \%(C.!+..35%!=&3!8%208%8!(&!4+=!2+.)!'&,!=&3,!)&5%6!!E&3!4+08!HYIJ<JJJ6JJ!2+.)!
'&,!+!)&3.%!0$!+$!+,%+!/)%,%!)&3.0$-!1+*3%.!-,%/6!!E&3!:&3-)(!()%!)&5%!.0;!=%+,.!+-&!
+$8!()%!23,,%$(!1+*3%!&'!()%!)&5%!0.!$&/!H"JJ<JJJ6JJ6!!E&3!/&3*8!*&&>!+(!()+(!-+0$!+$8!
2&$2*38%!()+(!=&3,!0$1%.(5%$(!0$!=&3,!)&5%!$%((%8!HIJ<JJJ6JJ6!!D054*=!43(<!()+(C.!&1%,!+!
MJ^!0$2,%+.%!0$!()%!1+*3%!&'!()%!)&5%6!!D&!=&3!-&!+:&3(!(%**0$-!+**!=&3,!',0%$8.!)&/!/0.%!
()+(!8%20.0&$!/+.6!
! 7'!=&3!(+>%!()%!-+0$!&'!HIJ<JJJ6JJ!.4,%+8!&1%,!.0;!=%+,.<!()%!,%+*!,+(%!&'!,%(3,$!&$!
()+(! 0$1%.(5%$(! 0.!X6_Y^6! !B)%!4,&:*%5!0.!83,0$-! ()&.%!.0;!=%+,.<!&()%,!4+=5%$(.!/%,%!
5+8%! (&! )%*4! 0$2,%+.%! ()%! 1+*3%! &'! =&3,! 4,&4%,(=6! ! L%/! 2+,4%(0$-<! 4+0$(0$-<! 8,+4%.<!
4%,)+4.! +! $%/! ,&&'<! '3,$+2%! &,! +0,! 2&$80(0&$%,<! 4&..0:*=! $%/!/0$8&/.! +$8! 8&&,.!/%,%!
054,&1%5%$(.!=&3!5+8%!(&!0$2,%+.%!()%!1+*3%!&'!=&3,!)&5%6!!`&!$&(!'&,-%(!()+(!=&3!+*.&!
4+=!4,&4%,(=!(+;%.!()+(!.(%+80*=!0$2,%+.%8!/0()!()%!1+*3%!&'!=&3,!)&5%6!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! I

! \%(C.!.+=!()+(!/)0*%!=&3!*01%8!()%,%!=&3!4+08!H"<JJJ6JJ!+!=%+,! 0$!4,&4%,(=!(+;%.!
+$8! 4+08! HY"<JJJ6JJ! '&,! 054,&1%5%$(.! +$8!5+0$(%$+$2%6! !#1%,! +! .0;! =%+,! 4%,0&8<! ()+(!
/&3*8! :%! +$&()%,! H"X<JJJ6JJ! 4+086! ! B)%! ,+(%! &'! ,%(3,$! &$! =&3,! )&5%<! 2&54&3$8%8!
+$$3+**=<!0.!$&/!"6MI^6!!Q&/!8&%.!()+(!2&54+,%!(&!&()%,!0$1%.(5%$(.!+1+0*+:*%!(&!=&3O!!
7$!+!8&/$!5+,>%(<!"6MI^!.&3$8.!&>+=<!:3(! 0$! +!-&&8!5+,>%(<! ()+(! ,%(3,$! .&3$8.!43$=6!!
a%5%5:%,!)&/!%1%,=&$%!/+.!054,%..%8!/0()!=&3,!HIJ<JJJ6JJ!-+0$O!
!
!

<(&0(*-&=6H,-#21FFF&
!
! 7! )+1%! (&! %;4*+0$! ()%! '0$+$20+*! 054*02+(0&$.! /)%$! .&5%&$%! 4+=.! 2+.)! '&,! ()%0,!
)&5%6!7$!%;4*&,0$-!()0.!08%+<!7!$%%8!=&3!(&!,%+**=!()0$>!8%%4%,!'0$+$20+**=!()+$!=&3!%1%,!
)+8!(&!:%'&,%6! !B)%!*%..&$.!&'! *&.(!&44&,(3$0(=!2&.(.<! *0K3080(=<!3.%<!+$8!2&$(,&*!+$8!()%!
a3*%!&'!b"!53.(!:%!+44*0%8!(&!=&3,!()0$>0$-6!
! @&.(!4%&4*%!()0$>!()%=!/0**!.+1%!0$(%,%.(!:=!.%*%2(0$-!+!.)&,(%,!*&+$!4%,0&86!!?0()!
()+(! 0$!50$8! ()%$! 4+=0$-! 2+.)! '&,! =&3,! )&5%!/&3*8! .+1%! ()%!5&.(! 0$(%,%.(! ()+(!/&3*8!
)+1%!$&,5+**=!:%%$!-01%$! (&! ()%!:+$>6! !B)%!4,&:*%5! 0.<!:=!4+=0$-!2+.)!=&3!$&! *&$-%,!
)+1%!()+(!5&$%=!(&!0$1%.(<!.&!=&3!+,%!*&.0$-!%+,$0$-.!()+(!=&3!2&3*8!)+1%!5+8%!',&5!()+(!
5&$%=6! !9*.&<! 0'! 2+.)! 0.! 4+08! '&,! ()%!)&3.%<! =&3! '&,'%0(! ()%! (+;!:%$%'0(.! &$! ()%! 0$(%,%.(!
8%832(0&$6!!G=!3.0$-!()%!(+;!8%832(0&$<!=&3!2+$!,%2+4(3,%!8&**+,.<!/)02)!=&3!2&3*8$C(!8&!
)+8!=&3!4+08!2+.)6!!E&3!53.(!3$8%,.(+$8!()+(!0(!2&.(.!=&3!()%!.+5%!+5&3$(!&'!5&$%=!(&!
*01%!0$!=&3,!)&3.%!/)%()%,!=&3!)+1%!+!5&,(-+-%!&,!=&3!4+08!2+.)6!!\%(C.!(+>%!+!*&&>6!
! 7'!=&3!)+1%!+!5&,(-+-%!&'!HYIJ<JJJ6JJ!+(!b^!'&,!MJ!=%+,.<!()%!5&$()*=!4+=5%$(!
/&3*8!:%!H__b6_I6!7'!()%!5&$()*=!4+=5%$(!&'!H__b6_I!/+.!0$1%.(%8!'&,!MJ!=%+,.!+(!b^!0(!
/&3*8!%K3+*!HY<"Yb<XbI6JJ6! !7'<!,+()%,! ()+$!4+=0$-!HYIJ<JJJ6JJ!2+.)!'&,! ()%!)&3.%<!=&3!
0$1%.(%8! 0(! 0$.(%+8!+(!b^!'&,!MJ!=%+,.<! 0(!/&3*8!-,&/!(&!HY<"Yb<XbI6JJ6! !T,%.(&<! 0(C.! ()%!
.+5%!$35:%,N!
! G&()!&'!()%.%!.2%$+,0&.!+,%!%;+54*%.!&'!(,+$.'%,.<!/)%()%,!=&3!4+08!2+.)!'&,!=&3,!
)&5%! &,! +,%! 5+>0$-! 4+=5%$(.! (),&3-)! +! 5&,(-+-%! 0(! 0.! 2&.(0$-! =&3! 5&$%=6! ! B)%!
80''%,%$2%! 0.! ()+(! 0$! ()%!2+.%!&'! ()%!MJ!=%+,!5&,(-+-%!+(!b^<! ()%!5&,(-+-%!/&3*8!=0%*8!
+:&3(!HcJ<JJJ6JJ!0$!(+;!.+10$-.!0$!()+(!MJ!=%+,!4%,0&8!'&,!.&5%&$%!0$!+!MJ^!(+;!:,+2>%(6!!
B)+(!0.!2+**%8!,%2+4(3,0$-!.&5%!&'!=&3,!(,+$.'%,.6!
!
!

KL&D1G&MN&
!
! B)%!(/&!5&.(!2&55&$!(=4%.!&'!5&,(-+-%.!.&*8!(&8+=!+,%!()%!YIW=%+,!+$8!MJW=%+,!
5&,(-+-%.6! #$2%! +-+0$<! 50.0$'&,5+(0&$! 2*&38.! ()%! 2)&02%! :%(/%%$! ()%.%! (/&! (=4%.! &'!
5&,(-+-%.6!!7$!()%!YIW=%+,!5&,(-+-%.<!4%&4*%!+..35%!()%!.)&,(%,!()%!*&+$!4%,0&8<!()%!*%..!
()%=!/0**!)+1%!(&!4+=6!!D%2&$8*=<!()%=!:%*0%1%!()%=!/0**!.+1%!0$(%,%.(!4+=5%$(.6!!?0()!()0.!
*0$%!&'!()0$>0$-<!=&3!53.(!2&$2*38%!()+(<!&$2%!+-+0$<!()%!:%.(!+*(%,$+(01%!/&3*8!:%!4+=0$-!
2+.)!'&,!()%!)&3.%6!!\%(C.!-%(!&3(!()%!502,&.2&4%!+$8!(+>%!+!*&&>!+(!()%.%!(/&!5&,(-+-%.6!
! T%,.&$!9!2)&.%!+!MJW=%+,!5&,(-+-%!'&,!HYIJ<JJJ6JJ!/0()!+!c6I^!*&+$!,+(%6!D)%!
>$&/.!()+(!3$8%,!()&.%!(%,5.!)%,!5&$()*=!4+=5%$(!/0**!:%!H_Xd6YJ6!!T%,.&$!G!&:(+0$%8!+!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! c

YIW=%+,!5&,(-+-%! '&,! HYIJ<JJJ6JJ!/0()! +! c6I^! *&+$! ,+(%6! !Q%! >$&/.! ()+(! )0.!5&$()*=!
4+=5%$(!'&,!()+(!*&+$!/0**!:%!HY<MJc6cc6!
! T%,.&$!9!:%*0%1%.!()+(!)%,!5&$()*=!4+=5%$(!+(!H_Xd6YJ!0.!+!-&&8!8%+*!:%2+3.%!0(!
0.!HMId6Ic!4%,!5&$()!2)%+4%,!()+$!()%!HY<MJc6cc!4+=5%$(!'&,!()%!YIW=%+,!5&,(-+-%6!!D)%!
0.!-&0$-!(&!0$1%.(!()%!.+10$-.!&'!HMId6Ic!4%,!5&$()!0$(&!+$!+22&3$(!()+(!+1%,+-%.!+!c6I^!
,%(3,$!'&,!MJ!=%+,.6!B)0.!-,&/.!(&!+!(08=!.35!&'!HM_c<cMJ6!
! T%,.&$! G<! /)&! /+.$C(! :&,$! =%.(%,8+=<! 4*+$.! (&! .+1%! HYMJc6cc! +! 5&$()! '&,! YI!
=%+,.!+'(%,!)%!5+>%.!()%!*+.(!4+=5%$(!&$!)0.!YIW=%+,!5&,(-+-%6!!Q%!(&&!4,%802(.!+!c6I^!
+1%,+-%! ,%(3,$! '&,! ()&.%! YI! =%+,.<! +$8! )0.! 0$1%.(5%$(! /&3*8! -,&/! (&! +$! 054,%..01%!
HM_c<cMJ6JJ6! !L#B]e!!7(C.!()%!.+5%!+5&3$(!+.!T%,.&$!9C.!+22&3$(6! !7!)+1%!(&!+.>!=&3e!!
?)02)!4%,.&$!/&3*8!=&3!,+()%,!:%O!
! 7$! 5+>0$-! ()%! +:&1%! 2&54+,0.&$<! 7! +..35%8! +! c6I^!5&,(-+-%! *&+$! ,+(%! +$8! +!
c6I^!,+(%!&'!,%(3,$!&$! ()%0,!5&$()*=!4+=5%$(.6! !?)+(!/&3*8!)+44%$!0'!:&()!T%,.&$.!9!
+$8!G! ()&3-)(! ()%=!2&3*8!-%(!+$!d^!+1%,+-%!,+(%!&'! ,%(3,$!&1%,! ()+(!4%,0&8!&'! (05%!&$!
()%0,! 0$1%.(5%$(.O! ! T%,.&$!9C.! HMId6Ic! 4%,!5&$()! '&,! MJ! =%+,.! +(! d^!/&3*8! -,&/! (&!
HIMX<Md"6JJ6! !T%,.&$!GC.!HY<MJc6cc!4%,!5&$()!'&,!YI!=%+,.!/&3*8! (&(+*!HXI"<YII!+(!+$!
d^! %+,$0$-! ,+(%6! ! B)+(C.! +! 80''%,%$2%! &'! Hd"<""b6JJ! 0$! ()%! '+1&,! &'! T%,.&$! 96! ! B)%!
2&54&3$80$-!&'! 0$(%,%.(!/&,>.! 0$!T%,.&$!9C.!+22&3$(<!2+3.0$-! ()%!5&$%=! (&!-,&/!(&!+!
*+,-%,!.356!!a%5%5:%,<!T%,.&$!GC.!:+$>%,!(&*8!)05!)%!/&3*8!.+1%!5&$%=!/0()!+!YIW=%+,!
5&,(-+-%6!
! Q&*8!&$! ()%,%<!f%5&.+:%6! !E&3C,%! ()0$>0$-<! R7'! 7! (&&>!+!YI!=%+,!5&,(-+-%<!5=!
0$(%,%.(! ,+(%!50-)(!:%! *&/%,! ()+$! ()+(!c6I^!MJW=%+,!$&(%6S! !E&3C,%! ,0-)(6! !\%(C.! .+=! ()%!
0$(%,%.(! ,+(%! /+.! c6J^! &$! ()+(! YIW=%+,!5&,(-+-%6! ! B)%$! :&()! T%,.&$! 9! +$8! T%,.&$! G!
0$1%.(%8! ()%! 80''%,%$2%! +(! d^! ,%(3,$! F3.(! +.! /%! 8%.2,0:%8! +:&1%6! ! E&3C,%! 4,&:+:*=!
()0$>0$-<!R9)!)+)N!!P&(!=&3NS!!B,=!+-+0$6! !T%,.&$!9C.!.+10$-.!.(0**!%$8.!34!HMI<c_b6JJ!
-,%+(%,!()+$!T%,.&$!GC.!+22&3$(6!!`&$C(!'&,-%(<!T%,.&$!9!+*.&!,%2%01%8!YI!5&,%!=%+,.!&'!
(+;!8%832(0&$.!()+(!2,%+(%8!+$!%1%$!-,%+(%,!.+10$-.6!
!
!

O$,,H&J6*2-*&
!
! B&! 2&$(0$3%! &3,! 2&54+,0.&$! &'! T%,.&$.! 9! +$8! G<! /%! $%%8! (&! .(%4! 0$(&! ()%!
?9EG9f! (05%! 5+2)0$%6! ! `%.(0$+(0&$e! ! ()%! Y_bJg.6! ! 7(! /+.! +! (05%! &'! )0-)! 0$'*+(0&$<!
)&.(+-%.! 0$! 7,+$<! +$8! '3$$=! 2*&()%.6! !@&,(-+-%! ,+(%.!/%,%! %;(,%5%*=! )0-)6! ! 7(!/+.! $&(!
3$2&55&$!(&!.%%!5&,(-+-%!,+(%.!&'!YJ^<!YI^<!Yd^6!!B&!4,&2%%8!/0()!&3,!2&54+,0.&$<!
/%!53.(!+-,%%! ()+(!.0$2%! 0$(%,%.(! ,+(%.!)+1%!:%%$!532)!)0-)%,! 0$! ()%!4+.(! ()+$!()%=!+,%!
(&8+=<!()+(!0(!0.!4&..0:*%!'&,!5&,(-+-%!,+(%.!(&!-&!)0-)%,<!+$8!&'!2&3,.%<!4&..0:*=<!*&/%,6!!
#6f6<!:+2>!(&!()%!?9EG9f!5+2)0$%6!!`%.(0$+(0&$e!!()%!4,%.%$(6!!T)%/N!!?)+(!+!(,04NN!7!
/+$(!(&!()+$>!@,6!U+,(%,!'&,!()%!*%..&$!/%!*%+,$%86!
! f$&/0$-! ()+(! 0$(%,%.(! ,+(%.!2&3*8!-&!34!&,!8&/$<! *%(C.! (+>%!+! *&&>!+(!T%,.&$.!9!
+$8!GC.!MJW!+$8!YIW=%+,!5&,(-+-%6!!h0,.(!&'!+**<!L#?!a]9`!BQ7D!D\#?\E<!()%,%!+,%!
5&,%! (+;! 8%832(0&$.! 0$! ()%! '0,.(! YI! =%+,.! &'! +! MJW=%+,!5&,(-+-%<! ()+$! ()%,%! +,%! 0$! ()%!
%$(0,%!YIW=%+,!5&,(-+-%6!!D%2&$8<!0$!T%,.&$!9C.!MJW=%+,!5&,(-+-%<!.)%!>$&/.!'&,!2%,(+0$!
()+(!)%,!0$(%,%.(!/0**!,%5+0$!()%!.+5%!'&,!MJ!=%+,.6!!@%+$/)0*%<!T%,.&$!G!)+.!F3.(!5+8%!
)0.!*+.(!5&,(-+-%!4+=5%$(!0$!()%!YI()!=%+,!+$8!0.!F3:0*+$(N!!@=!K3%.(0&$!0.<!$&/!()+(!)%!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! b

)+.!4+08!&''!)0.!5&,(-+-%<!0'!)%!/+$(%8!(&!:&,,&/!5&$%=!',&5!)0.!4+08W&''!)&5%<!/)+(!
+,%! ()%! 0$(%,%.(! ,+(%.O! ! 7'!)%!)+8!+!YIW=%+,!5&,(-+-%!+(!c6I^<!+$8! ()%! 0$(%,%.(! ,+(%.!+,%!
$&/!YJ^<!=&3!/&3*8!)+1%!(&!.+=!)%!/+.!0$!+!)3,,=!(&!4+=!&''!)0.!)&3.%!+(!+!*&/%,!,+(%!.&!
)%!2&3*8!3.%!)0.!5&$%=!+(!+!)0-)%,!,+(%6!!E&3!.%%<!T%,.&$!9!>$&/.!/)+(!)%,!,+(%!/0**!:%!
0$!()+(!Yc()!=%+,!&'!+!MJW=%+,!5&,(-+-%!+$8!:%2+3.%!=&3!43(!()+(!HMId6Ic!+!5&$()!+/+=<!
.)%! $&/! )+.! +22353*+(%8! HY"X<JbI6JJ! 0$! .+10$-.! :=! ()%! Yc()! =%+,6! ! D)%! )+.! %$&3-)!
5&$%=!(&!4+=!&''!)%,!)&3.%!+(!()+(!(05%<!7h!DQ]!?9LBD!B#6!!7'!%2&$&502!2&$80(0&$.!
+,%!'+1&,+:*%!(&!8&!()+(<!.)%!2+$6!!7'!()%!.(&2>!5+,>%(!0.!=0%*80$-!)0-)%,!,+(%.!&'!,%(3,$<!.)%!
5+=!%*%2(!(&!2&$(0$3%!(&!4+=!&$!)%,!5&,(-+-%!+$8!*%(!)%,!.+10$-.!-,&/6!!L&/<!0$!()%!Yc()!
=%+,<!T%,.&$!G!0.!F3.(!.(+,(0$-!)0.!.+10$-.!4,&-,+56!!?)02)!&'!()%.%!(/&!4%&4*%!/&3*8!=&3!
,+()%,!:%!$&/O!
! @&.(!4%&4*%!/&3*8!/+$(! (&!:%!T%,.&$!96! !T%,.&$!9!)+.!5&,%!2&$(,&*!+$8!5&,%!
&4(0&$.! +$8! &44&,(3$0(0%.! 0$! ()%! '3(3,%6! ! D)%! +*.&! )+.! ,%(+0$%8! .&5%! *0K3080(=<! 3.%! +$8!
2&$(,&*! &'! )%,! 5&$%=6! ! B)0.! +**&/.! T%,.&$! 9! (&! :%! 5&,%! '*%;0:*%! 0$! %1%,! 2)+$-0$-!
5+,>%(.6! ! T%,.&$!9! )+.! +*.&! :%%$! +:*%! (&!5+;050A%! ()%! (+;! 8%832(0&$.! 0$! ()%! MJ! =%+,!
5&,(-+-%6!!a%5%5:%,<!(+;%.!+,%!()%!*+,-%.(!(,+$.'%,!&'!=&3,!/%+*()!()+(!=&3!/0**!.%%!&1%,!
=&3,!'0$+$20+*!*0'%6!!a%2+4(3,0$-!=&3,!5&$%=!0$!()%!'&,5!&'!(+;!8%832(0&$.!0.!054&,(+$(6!
! h,&5! ()%! :+$>C.! .(+$84&0$(<! ()%=!/&3*8! *&1%! (&! .%%! %1%,=&$%! 2)&&.%! +! YIW=%+,!
5&,(-+-%6! !B)%=!/0**! +*.&! %$2&3,+-%!:0W/%%>*=!4+=5%$(.! +$8! +$=! +880(0&$+*!5&,(-+-%!
4+=5%$(.! =&3! 2+$!5+>%6!?)=O! ! B)%.%! 4+=5%$(.! 2,%+(%! ()%! 1%*&20(=! &'!5&$%=! '&,! ()%!
:+$>6!!B)+(!5%+$.<!()%!5&,%!5&$%=!+$8!()%!'+.(%,!()%!5&$%=!2&5%.!0$<!()%!5&,%!()%=!2+$!
*%$8! 0(!&3(<! (&!-%$%,+(%!5&,%!4,&'0(.6! !B)%=!80.-30.%! ()%.%!4+=5%$(.!+.!R0$(%,%.(! .+10$-!
(%2)$0K3%.6S!!"#$%&!'()*"!$"!+!+!+9!:+$><!/)&.%!.&*%!43,4&.%!0.!(&!2&**%2(!0$(%,%.(<!
(%**0$-!=&3!)&/!L#B!(&!4+=!0$(%,%.(O!!7(!8&%.$C(!5+>%!.%$.%6!
!
!

J/6#%$#%&E6#3156P-&
!
! G+$>.!2&$(0$3%!(&!(/%+>!08%+.!+:&3(!5&,(-+-%.6!!7(!0.!()%0,!5&.(!*32,+(01%!4,&832(6!!
B)%!08%+!&'!0$(%,%.(W&$*=!5&,(-+-%.!0.!'+0,*=!$%/6!!7$!()%.%!5&,(-+-%.!=&3!4+=!&$*=!()%!
0$(%,%.(<! $&! 4,0$204+*6! ! B)%=! ,%K30,%! =&3! (&! 43(! 5&$%=! 0$(&! +$! +22&3$(! ()+(! ()%! :+$>!
2&$(,&*.6!!9$!%;+54*%!/&3*8!:%<!'&,!%1%,=!HYJJ<JJJ!=&3!/+$(!(&!:&,,&/!=&3!/&3*8!43(!
HY"<IJJ6JJ! 0$(&! +! b^! +22&3$(! 2&$(,&**%8! :=! ()%! :+$>! '&,! MJ! =%+,.6! ! D&<! 0'! =&3! )+8! +!
H"JJ<JJJ!)&5%!(&!'0$+$2%<!=&3!/&3*8!43(!H"I<JJJ!0$(&!()%0,!+22&3$(6! !B)+(!5&$%=<! ()%!
H"I<JJJ6JJ! +(! b^! /&3*8! -,&/! (&! 5%%(! +! :+**&&$! 4+=5%$(! 83%! 0$! ()%! MJ()! =%+,6
! i.3+**=<!()%!0$(%,%.(!4+=5%$(.!&$!()0.!(=4%!&'!5&,(-+-%!+,%!)0-)%,!()+$!(,+80(0&$+*!
5&,(-+-%.6!
! D&5%!5&,(-+-%!2&54+$0%.!(&3(!+!*&+$!4,&832(!()+(!0.!(&(+**=!'*%;0:*%6!!E&3!$+5%!
()%! 0$(%,%.(! ,+(%<! +$8! =&3! $+5%! =&3,!5&$()*=! 4+=5%$(6! ! B)%=!/0**! (%**! =&3! )&/!5+$=!
=%+,.!0(!/0**!(+>%!'&,!=&3!(&!4+=!0(!&''6!!Q0,%!+!*+/=%,!(&!,%+8!()0.!2&$(,+2(6!!#'!+**!()%.%!
(=4%.! &'!5&,(-+-%.! &$%! ()0$-! .(+$8.! &3(e! ! B)%! *%$80$-! 0$.(0(3(0&$.! +,%! ()%,%! (&! 2)+,-%!
0$(%,%.(!+$8!5+>%!+.!532)!5&$%=!+.!()%=!2+$6!
!
!
!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! d

:#1)*$#%&./-&?6#>&
!
! @&.(!:+$>.!+$8!5&,(-+-%!2&54+$0%.!,%K30,%!8&/$!4+=5%$(.6!!7'!=&3!8&$C(!)+1%!+!
8&/$!4+=5%$(! ()%=!/0**!2)+,-%!=&3!4&0$(.6! !B)0.!%;(,+!5&$%=<!+:&1%!+$8!:%=&$8!=&3,!
5&,(-+-%!4+=5%$(<!%$.3,%.!()%5!()+(!0$!()%!%1%$(!&'!'&,%2*&.3,%<!()%0,!*&..%.!+,%!2&1%,%86!!
B)%! .(+$8+,8! 8&/$! 4+=5%$(! &$! +! )&3.%! 0.! "J^6! ! 9-+0$<! ()%! :+$>! '%%*.! 2&5'&,(+:*%<!
:%2+3.%!.)&3*8!=&3!$&(!5+>%!4+=5%$(.!+$8!()%=!53.(!'&,%2*&.%!&$!=&3,!)&5%<!()+(!"J^!
2&1%,.!()%0,!*&..%.6!!7!2&$.08%,!()+(!+!"J^!34W',&$(!'+0*3,%!'%%6!!`&$C(!(+>%!0(!4%,.&$+**=<!
()%=!,%K30,%!()0.!',&5!+*5&.(!%1%,=&$%6!
!
!

?865>&+(8-&:#&@P65-&
!
! ?)%,%!8&%.!()0.!8&/$!4+=5%$(!5&$%=!-&O!!7'!=&3!/%,%!(&!43(!HMJ<JJJ!8&/$!'&,!
=&3,!$%/!)&5%<!/)+(!0.!=&3,!,+(%!&'!,%(3,$!&$!()%!5&$%=O!!BQ7Lf!Q9a`6!!j]a#N!!7(!
/0**!:%!A%,&!4%,2%$(!'&,%1%,6! !L%;(!K3%.(0&$e!!U+$!=&3!:&,,&/!()0.!HMJ<JJJ6JJ!',&5!()%!
:+$>!+.!4+,(!&'!=&3,!*&+$O!!L#N!!?)=!$&(O!!7(C.!$&(!4+,(!&'!()%!5&,(-+-%6!!L&/<!()%!:+$>.!
/0**!+,-3%!()+(!0(!*&/%,%8!=&3,!5&$()*=!4+=5%$(.6!!B)+(!5+=!:%!(,3%!&$!()%!.3,'+2%<!:3(!
*%(C.! (+>%!+! *&&>!+(!/)+(! ()%!:+$>!-&(!&3(!&'! ()0.!8%+*6! !B)%=!$&/!)+1%! ()%!3.%!&'!=&3,!
HMJ<JJJ! '&,! ()%! $%;(! MJ! =%+,.6! !9(! +! b6"^! ,+(%! &'! ,%(3,$<! ()+(! HMJ<JJJ!/&3*8! -,&/! (&!
H"XJ<JJJ!0$!MJ!=%+,.!'&,!()%!:+$>6!!k3.(!',&5!()%!8&/$!4+=5%$(!()%=!)+1%!%+,$%8!5&,%!
',&5!=&3!()+$!/)+(!=&3!4+08!'&,!=&3,!)&3.%6!!7.!=&3,!8&/$!4+=5%$(!8%832(0:*%!&$!=&3,!
(+;%.O!!L#6!!D&5%&$%!4*%+.%!,%50$8!5%!/)=!7!/&3*8!/+$(!(&!8&!()0.6! !a%5%5:%,<!()%!
:+$>!0.!(%**0$-!=&3!()%!5&,%!=&3!43(!8&/$!&$!()%!5&,(-+-%<!()%!5&,%!=&3!/0**!.+1%6!!T+,(!
&'! ()%! .&*3(0&$! (&! ()0.! 4,&:*%5! 0.! (&! 8%5+$8! ()+(! +**! &'! =&3,! 8&/$!4+=5%$(!5&$%=! :%!
+22%..0:*%!(&!=&3!(),&3-)!+$!%K30(=!*0$%!&'!2,%80(6!
!
!

:;D-&+$2&./-&O65>P(2&
!
! @%+$/)0*%<! :+2>! +(! ()%! ,+$2)! 6! 6! 6! =&3! F3.(! /%$(! (),&3-)! ()%! 5%%(0$-! '&,! ()%!
R2*&.0$-S!&'!=&3,!$%/!)&5%6! !E&3!)+1%!.0-$%8!"b!80''%,%$(!8&235%$(.<!$&$%!&'!/)02)!
=&3!3$8%,.(&&86!!?)+(!()%!)%2>!6!6!6!0'!=&3!2+$C(!(,3.(!()%!:+$><!/)&!2+$!=&3!(,3.(O!
! L&/!=&3C,%!+!)&5%&/$%,6!E&3!()0$>!=&3C,%!)+44=6!B)%!4%&4*%!+(!()%!:+$>!-+1%!
=&3!()+(!2&$-,+(3*+(&,=!4%$!+$8!2+*%$8+,6! !B)%=!)+1%!(,3*=!43(!()%5.%*1%.!0$!2&$(,&*!&'!
=&3,!'3(3,%6!B)%=!+,%!)+44=6!B)%!4%&4*%!/)&!.&*8!()%!)&3.%!(&!=&3!+,%!+*.&!)+44=6!!B)%=!
%1%$! .)+,%! ()%0,! .(&,=!&'! .322%..!/0()!=&36! !B)%=!:&3-)(! ()+(!)&3.%!$%/!MM!=%+,.! +-&!
4+=0$-!HM_<JJJ6JJ! '&,! 0(6! !B)%=! ,%5%5:%,!)&/! *&/! ()%!4,&4%,(=! (+;%.!/%,%!:+2>! ()%$<!
:3(! %1%$! ()&3-)! ()%=! 0$2,%+.%8! (),&3-)! ()%!=%+,.<! ()%=! .(0**! &$*=! +1%,+-%8!HY<JJJ6JJ!+!
=%+,!0$!(+;%.6!!B)%=!,%5%5:%,!()%!+880(0&$.!+$8!054,&1%5%$(.!()%=!5+8%!&1%,!()%!=%+,.!
(&(+*0$-! +:&3(! H"J<JJJ6JJ6! ! B)%=! '%%*! 0(! /+.! ()%0,! -,%+(%.(! 0$1%.(5%$(6! ! 9'(%,! +**<! ()%=!
()0$>!()%=!5+8%!HYYY<JJJ6JJ!&$!()%!4,&4%,(=6!
!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! _

"#,!-'"#!

D+*%!T,02%! HYIJ<JJJ6!

#,0-0$+*!T3,2)+.%!T,02%! ZHM_<JJJ6[!

P+0$!&$!D+*%! HYYY<JJJ6!

E%+,.!=&3!&/$%8!()%!)&5%! MM!
!
7'!=&3!)+1%!+!-+0$!&'!HYYY<JJJ6JJ!&1%,!MM!=%+,.<!()%!+$$3+*!2&54&3$8!,+(%!&'!,%(3,$!0.!
X6Yb^6!G3(!/)+(!,%+**=!)+44%$%8!/+.!()0.e!
!
!

"#,!-'"#!
$%./*0$%1!"'2,3!'%0!$-45)6,-,%"3!

D+*%!T,02%! HYIJ<JJJ6!

#,0-0$+*!T3,2)+.%!T,02%! ZHM_<JJJ6[!

B+;%.!+$8!754,&1%5%$(.!ZMM!=%+,.[! ZHIM<JJJ6[!

P+0$!&$!D+*%! HId<JJJ6!

E%+,.!=&3!&/$%8!()%!)&5%! MM!
!
7'!=&3!)+1%!+!-+0$!&'!HId<JJJ6JJ!&1%,!MM!=%+,.<! ()%!+$$3+*!2&54&3$8!0$(%,%.(! ,%(3,$! 0.!
Y6X_^6!
! L&/!()%.%!4%&4*%!+*.&!)+8!()+(!)&3.%!(&(+**=!4+08!&''!'&,!+!'%/!=%+,.6!!Q+8!()%=!
:%%$!+:*%!(&!0$1%.(!()0.!HYIJ<JJJ!()%=!)+8!0$!()%!)&3.%<!+(!+!b^!%+,$0$-!,+(%!()%=!/&3*8!
)+1%!5+8%! HYJ<IJJ! +! =%+,!/0()&3(! (&32)0$-! ()%! 4,0$204+*6! ! B)+(! +-+0$! 0.! 2+**%8! +! *&.(!
&44&,(3$0(=!2&.(6! !B)%! *+.(! (),%%!=%+,.! ()%=! *01%8! ()%,%! ()%=!/&3*8!)+1%!+*5&.(!+$&()%,!
HMY<IJJ6JJ!0$!*&.(!&44&,(3$0(0%.6!!T*3.<!0$!*&.0$-!()%!0$(%,%.(!8%832(0&$.<!+.!*0((*%!+.!()%=!
/%,%<!()%=!:%2+5%!%1%$!5&,%!4%,'%2(!(+;4+=%,.<!/)02)!2,%+(%8!5&,%!(+;!(,+$.'%,.!&'!()%0,!
/%+*()6!
! E&3!2&$-,+(3*+(%! ()%5!&$!()%0,!.322%..<!/0.)! ()%5!/%**<!+$8!$&/!=&3g,%!+.>0$-!
=&3,.%*'e!!?0**!=&3!)+1%!()%!.+5%!.322%..!()%=!808O!!9'(%,!+**<!()%=!/%,%!)+44=!()+(!()%=!
5+8%!.32)!+!)3-%!4,&'0(!&$!()%!.+*%!&'!()%0,!)&3.%6!
!
!

+(,-&QR)$2H&
!
! 7'! =&3! )+1%! +22353*+(%8! %K30(=! 0$! =&3,! )&5%<! *%(! 5%! +.>! =&3! &$%! K3%.(0&$e!!
?)+(C.! ()%!,+(%!&'!,%(3,$!&$! ()%!%K30(=!:30*(!34! 0$!=&3,!)&3.%O! ! 7!5%+$<! 0'!=&3!:30*(!34!
HbJ<JJJ!&'!%K30(=!0$!=&3,!)&5%<!()%!:+$>!53.(!:%!.%$80$-!=&3!+!)%'(=!80108%$8!2)%2><!
,0-)(O! ! ?a#LPN! ! B)%! %K30(=! 0$.08%! =&3,! )&3.%! 0.! -,&/0$-! +(! A%,&! 4%,2%$(6! ! B)%!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! YJ

+,-35%$(! )%,%! 0.<! R?%**! 5=! )&3.%! 0$2,%+.%8! 0$! 1+*3%! ()%,%'&,%<! 5=! %K30(=! /%$(! 346S!!
?%**<!/)%()%,!=&3!)+1%!HbJ<JJJ6JJ!&,!HY6JJ!&'!%K30(=<!()%!1+*3%!&'!=&3,!4,&4%,(=!/&3*8!
.(0**! )+1%! -&$%! 346! ! 7'! 4,&4%,(=! 1+*3%.! /%$(! 8&/$<! /&3*8! =&3! ,+()%,! *&.%! HY6JJ! &,!
HbJ<JJJ6JJ!&'! %K30(=O! !9*()&3-)!/%!)+1%!:%%$! (+3-)(! ()+(!&3,!)&5%! 0.! +! .+'%!4*+2%! (&!
4+,>!&3,!5&$%=<!/%!,%+**=!)+1%!(&!(+>%!+!*&&>!+(!()0.!.0(3+(0&$6!
!
!

B/(&:1&:#&J(#2*(8&
!
! 7(!0.!054&,(+$(!'&,!=&3!(&!3$8%,.(+$8!)&/!(&!-%(!*0K3080(=<!3.%!+$8!2&$(,&*!&'!()%!
%K30(=! 0$! =&3,! )&5%6! ! B)0.! 0.! $&(! 5&$%=! ()+(! =&3! /&3*8! 0$1%.(<! -+5:*%<! &,! .4%$8!
'&&*0.)*=6!!G3(<!0(!2+$!&4%$!34!+!-,%+(!$35:%,!&'!&44&,(3$0(0%.!'&,!=&3!0$!()%!'3(3,%6!
!
!

?-&./-&?6#>&
!
! 7'!=&3!8&!)+1%!%K30(=! 0$!=&3,!)&3.%<! 0(! 0.!054&,(+$(! ()+(!=&3!%.(+:*0.)!+$!%K30(=!
*0$%!&'!2,%80(6!!G%!+810.%8<!()0.!0.!L#B!3.%8!'&,!0$1%.(0$-6!!B)0.!2,%80(!*0$%!.)&3*8!:%!3.%8!
(&!%.(+:*0.)!=&3,!&/$!4%,.&$+*!R:+$>6S! !U3,,%$(! (+;! *+/.!5+=!+**&/!=&3! (&!8%832(! ()%!
0$(%,%.(!4+08!&$!=&3,!%K30(=! *0$%!&'! 2,%80(6! !U&$.3*(!/0()!=&3,!+22&3$(+$(! (&!5+>%! .3,%!
=&3!K3+*0'=!'&,!()%.%!0$(%,%.(!8%832(0&$.6!!i$8%,!5&.(!5&,(-+-%!.0(3+(0&$.!=&3!/0**6!!B)%!
-&1%,$5%$(!,%+**=!8&%.$C(!2+,%!/)+(!=&3!43,2)+.%!/0()!=&3,!%K30(=!*0$%!&'!2,%80(6! !E&3!
/0**!,%2%01%!+$!0$(%,%.(W4+08!.(+(%5%$(!',&5!()%!:+$>!+(!()%!%$8!&'!()%!=%+,6!!7(!0.!.050*+,!
(&!=&3,!5&,(-+-%!0$(%,%.(!.(+(%5%$(6!!B)%!,+(%!&'!0$(%,%.(!&$!%K30(=!*0$%!&'!2,%80(!5+=!%1%$!
:%!*&/%,!()+$!=&3,!5&,(-+-%!0$(%,%.(!,+(%6!
! 9.! 4,%10&3.*=! .(+(%8<! +$! %K30(=! *0$%! &'! 2,%80(! .)&3*8! $&(! :%! 3.%8! (&! 5+>%!
0$1%.(5%$(.<! :3(! 2+$!:%!3.%8! (&! %*050$+(%! 0$(%,%.(! 4+=5%$(.! ()+(! +,%!$&(!8%832(0:*%6! ! 7'!
=&3!2&3*8!(+>%!HI<JJJ6JJ!&'!2,%80(!2+,8!8%:(!+(!Yd^!/0()!+!HMJJ6JJ!5&$()*=!4+=5%$(!+$8!
,%832%!0(!(&!+!c^!0$(%,%.(!,+(%!/0()!+!HYJJ6JJ!5&$()*=!4+=5%$(!+$8!:%!+:*%!(&!8%832(!()%!
0$(%,%.(!&''!=&3,!(+;%.<!/&3*8!=&3!:%!0$(%,%.(%8O!!B)+(C.!/)+(!+$!%K30(=!*0$%!&'!2,%80(!2+$!
8&!'&,!=&36! !7'! =&3! )+1%! HY"<JJJ6JJ! :+*+$2%! &$! =&3,! 2+,! *&+$! +$8! =&3! +,%! 4+=0$-!
HMIJ6JJ! +! 5&$()! '&,! 0(<! )&/! /&3*8! =&3! *0>%! (&! 4+=! H"IJ6JJ! +! 5&$()! +$8! 8%832(! ()%!
0$(%,%.(!',&5!()+(!*&+$!&''!=&3,!(+;%.O!!9.!=&3!2+$!.%%<!()%,%!+,%!5+$=!/+=.!()0.!2&3*8!:%!
'+1&,+:*%!(&!=&36!
!
!

.6STC*--&0(#-H&
!
! B)%!%K30(=! 0$.08%!&3,!)&5%.<!3$8%,!23,,%$(! (+;! *+/<! 0.! (+;W',%%!5&$%=6! !L&/<! 7!
8&$C(!>$&/!/)+(!()%=!/%,%!.5&>0$-!/)%$!()%=!4+..%8!()+(!*+/<!:3(!/)+(%1%,!0(!/+.<!7C8!
*0>%!(&!.%$8!()%5!.&5%!5&,%6!!G3(<!()%,%!+,%!+*.&!()0$-.!()+(!2&3*8!$%-+(01%*=!054+2(!()%!
(+;W',%%!%K30(=!0$!=&3,!)&5%6!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! YY

+-88(&?)UU6V&
!
! E&3C,%! .0((0$-! 0$! =&3,! )&5%<! *&&>0$-! &3(! ()%! /0$8&/! +(! ()%! $%/! *+$8.2+40$-!
4,&F%2(!=&3!F3.(!2&54*%(%86!!B)%,%C.!+!>$&2>!+(!=&3,!',&$(!8&&,6!!B)%,%<!.(+$80$-!&$!=&3,!
4&,2)<!0.!+!-3=!=&3!)+1%!$%1%,!.%%$!:%'&,%6!!E&3!2,+2>!()%!8&&,!&4%$!+$8!)%!.+=.e!

65+3789) ):8)%&$1) #,);<==&>) ) ?@$)8+<0)%13)%1#(A=+0>) ) ?@B1)(+'),#C)7+(,D)
'A18@01)&"")E01''8)F0#1%7"8)1C.1E')F+0)'A&')+%1)3#'A)%+)A&#0>)>)>)#F)?)3101)8+<)?)
3+<"7%@')'08)'+)E1')A#$>))?@B1)(+')F+<0)G#7,>))401%@')G#7,)&)A++'H))?@"")'1"")8+<D)
=1'311%)E&0+"1) +FF#.10,) &%7) ,+.#&")3+0G10,D) G#7,) ,<01) G11E) 8+<)=<,8>) ):8)
3#F1D)%+3)'A101@,)&)F#%1)3+$&%>))I+<)$#(A'),11)A10)F0+$)'#$1)'+)'#$1>))/A1@,)
(+%%&) 01J<EA+",'10) F<0%#'<01) 0#(A') +<') 'A101) +%) 'A1) F0+%') E+0.AD) '+) $&G1)
1C'0&)$+%18>) ):1D)3A8) ?@$)&)3+0G)&') A+$1) G#%7&)(<8>) ) ?@"") =1) 01=<#"7#%()
'0<.G)1%(#%1,)0#(A')A101)#%)'A1)70#B13&8>))?F)8+<)1B10)%117)$8)A1"ED)K<,')"1')
$1)G%+3>))/11)8+<D)=<7789L)
)

! B)0.!0.!5&,%!*0>%<!.%%!=&3!*+(%,!4,&4%,(=!1+*3%.6!!L&/<!()+(!%;+54*%!5+=!.%%5!+!
*0((*%!%;(,%5%<!:3(!.32)!+!$%0-):&,!/&3*8!8,+5+(02+**=!+''%2(!()%!1+*3%!&'!=&3,!)&3.%<!+$8!
()%!(+;W',%%!%K30(=!0$!=&3,!)&5%6!!k3.(!.&5%!$%0-):&,!/)&!808$C(!5+0$(+0$!()%0,!4,&4%,(=!
1%,=!/%**!2&3*8!+''%2(!=&3,!1+*3%.6!
! #$2%<!/)0*%!5=!/0'%!+$8!7!/%,%!.%+,2)0$-!'&,!+!)&5%<!/%!'&3$8!+!4,&4%,(=!()+(!
/%! ,%+**=! *0>%86! ! 7! )+44%$%8! (&!/+*>! &3(! 0$(&! ()%! :+2>=+,8! +$8! +! *0((*%! 8&-! $%;(! 8&&,!
.(+,(%8!:+,>0$-6!!G+,>0$-!+$8!:+,>0$-<!'&**&/%8!:=!5&,%!+$8!5&,%!:+,>0$-6!!7!*&&>%8!+(!
()%!,%+*!%.(+(%!4%,.&$!+$8!.+08!()%=!/&3*8!)+1%!(&!*&/%,!()%!4,02%!&'!()%!)&3.%!K30(%!+!:0(!
0'!7!/+.!-&0$-!(&!.4%$8!()%!,%.(!&'!5=!*0'%!(,=0$-!(&!2&$10$2%!()+(!8&-!(&!:%!K30%(6!?)+(!0.!
()%!4,02%!&'!4%+2%!+$8!K30%(!0$!=&3,!&/$!:+2>=+,8O!
!
!

C-3-*68&W-1-*D-&
!
! 9$&()%,! .0(3+(0&$! ()+(! +''%2(.! =&3,! (+;W',%%! %K30(=! 0$! =&3,! )&5%! 0.! ()%! h%8%,+*!
a%.%,1%6! !B)%!h%8!.%(.!()%!0$(%,%.(!,+(%.!()+(!+''%2(!()%!:+$>!*&+$!,+(%.6! !E&3,!+:0*0(=!(&!
+''&,8!+!)&3.%!0.!:+.%8!&$!=&3,!+:0*0(=!(&!5+>%!()+(!5&$()*=!4+=5%$(6!!7'!0$(%,%.(!,+(%.!+,%!
*&/<!)&3.0$-!1+*3%.!+,%!)0-)<!:%2+3.%! *%..!&'! ()%!5&$()*=!4+=5%$(!-&%.! (&! 0$(%,%.(6! ! 7'!
0$(%,%.(!,+(%.!,0.%<!)&5%!1+*3%.!'+**6!!@&,%!5&$%=<!&$!+!5&$()*=!:+.0.<!/&3*8!)+1%!(&!-&!
(&!0$(%,%.(6!!B)%!.%**%,!50-)(!)+1%!(&!*&/%,!()%!4,02%!&'!()%!)&3.%!.&!()+(!0(!0.!+''&,8+:*%<!
&$! +! 5&$()*=! :+.0.<! (&! +((,+2(! :3=%,.6! ! a%5%5:%,! k055=! U+,(%,V! 0$(%,%.(! ,+(%.!
.>=,&2>%(%8<! )&3.0$-! 1+*3%.! 4*355%(%86! ! B)%,%! -&! ()%! )&3.%! 1+*3%.! +$8! ()%! (+;W',%%!
%K30(=!+-+0$6!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! Y"

'();*-&7-63&
!
! ?%C,%!F3.(!4,%(%$80$-!)%,%<!:3(!0'!=&3!+$8!=&3,!.4&3.%!80%!0$!+!2&55&$!+2208%$(<!
/)+(! :%2&5%.! &'! ()%! (+;W',%%! %K30(=! 0$! =&3,! )&5%O! ! 7(! 2+$!5+-02+**=! :%2&5%! (+;+:*%!
+-+0$<!()0.!(05%!+(!+!)0-)%,!,+(%<!0$!=&3,!%.(+(%6!!\%(C.!,%10%/!K302>*=e!E&3C,%!:,%+()0$-<!
0(C.!(+;W',%%V!E&3C,%!$&(!:,%+()0$-<!0(!5+=!:%!(+;+:*%N!!]$&3-)!.+086!
!
!

<(2&7-639&O)12&7$16U8-3&
!
! ?%!F3.(!80.23..%8!.0(3+(0&$.!()+(!2&3*8!+''%2(!=&3,!)&5%C.!1+*3%<!+$8!+''%2(! ()+(!
(+;W',%%!%K30(=!()+(C.!%+,$0$-!+!/)&440$-!A%,&!4%,2%$(6!!?0()&3(!*0K3080(=<!3.%!+$8!2&$(,&*!
&'!()0.!%K30(=!=&3!5+=!+*.&!:%!'+20$-!+$&()%,!8+$-%,6!!\%(C.!.+=!&$%!&'!()%!:,%+8/0$$%,.!
0$!+!)&3.%)&*8!0.!0$1&*1%8!0$!+$!+2208%$(!&,!)+.!+!50*8!)%+,(!+((+2>!+$8!.3,101%.6!!L&/!
5%802+*! 0$.3,+$2%! 2&1%,%8! 5&.(! ()0$-.<! :3(! ()%! &$W-&0$-! ()%,+4=! 0.$C(! 2&1%,%86! ! B)%!
.4&3.%<!$%%80$-! '0$+$20+*!)%*4<!-&%.!8&/$! (&! .%%! ()%! ',0%$8*=!:+$>%,! '&,!)%*46! ! R7!$%%8!
.&5%! &'! ()%! HbJ<JJJ6JJ! %K30(=! 7! )+1%! 0$!5=! )&5%! '&,!5%802+*! ,%+.&$.6S! ! B)%! :+$>%,!
53.(%,.! 34! %$&3-)! 80-$0(=! +$8! (%**.! ()%! .4&3.%! ()0.e! ! Ri$'&,(3$+(%*=<! =&3,! 5&,(-+-%!
4+=5%$(.!/%,%!:+.%8!&$!(/&!0$2&5%!%+,$%,.<!$&(!&$%6!!?%!'%%*!=&3!8&$C(!)+1%!()%!+:0*0(=!
(&!4+=!:+2>!ZE#ia[!(+;W',%%!%K30(=!(&!3.!/0()!0$(%,%.(6!!B)+$>!=&3<!-&&8!*32>6S!
! Xd! 4%,2%$(! &'! +**! '&,%2*&.3,%.! 0$! ()%! i$0(%8! D(+(%.! +,%! 2+3.%8! :=! +! 80.+:0*0(=6!!
Q+10$-! 4,&4%,! *0K3080(=<! 3.%! +$8! 2&$(,&*! &'! =&3,!5&$%=!/&3*8! 4,%1%$(! .&5%! '0$+$20+*!
2+*+50(0%.6!
!

MNNN&76H1&
!
! ?)%$!0(!2&5%.!(&!=&3,!)&5%<!()%!2&3$(,=C.!8%5&-,+4)02.!2&3*8!4*+=!+$!054&,(+$(!
,&*%6!!9(!+!(05%!/)%$!:30*8%,.!+,%!:30*80$-!5%-+W)&5%.!'&,!HMJJ<JJJ6JJ!(&!HIJJ<JJJ6JJ<!
/%! )+1%! (&! (+>%! +! *&&>! +(! &3,! +-0$-! 4&43*+(0&$6!?0()! (/&W()0,8.! &'! ()%! $&/W/&,>0$-!
4&43*+(0&$! cJ! =%+,.! &*8! &,! &*8%,! 0$! MJJJ! 8+=.<! 2&$.08%,! ()0.e! ! 9! *+,-%! 4&,(0&$! &'! ()%!
4&43*+(0&$!/0**!:%!8&/$.0A0$-!()%0,!)&5%.6! !9.!4%&4*%!-%(!&*8%,<! ()%=!8&$C(!$%%8!()%.%!
cJJJ! .K3+,%! '&&(! )&5%.6! ! f%%40$-! 34! ()%! 4+=5%$(.! +$8! 5+0$(%$+$2%! &'! ()%.%! 5%-+W
)&5%.!/0**!:%!+!8,+0$!&$!,%(0,%5%$(!0$2&5%.6!!B)%,%!5+=!:%!+!(05%!/)%$!()%,%!0.!+$!&1%,W
+:3$8+$2%!&'!()%.%!)&5%.!&$!()%!5+,>%(6!!T,02%.!*&/%,%8!(&!+((,+2(!5&,%!:3=%,.<!5%+$.!
*&..!&'!)&5%!1+*3%.!+$8! *&/%,!%K30(=!1+*3%.! 0$! ()%!)&3.%6! !#$2%!+-+0$<! 0(C.!$&(!+!-&&8!
4*+2%!'&,!=&3,!5&$%=!(&!:%!/)%$!%;4%,0%$20$-!+!8&/$!)&3.0$-!5+,>%(6!
!
!

@(8)2$(#1&
!
! ?%! )+1%! 80.23..%8! ()%!5+$=! +.4%2(.! &'! )&5%! &/$%,.)04! +$8!5&,(-+-%.6! ! 7(! 0.!
054&,(+$(!(&!%.(+:*0.)!+.!532)!*0K3080(=<!3.%!+$8!2&$(,&*!&'!=&3,!5&$%=!+.!4&..0:*%6!!9.!
4,%10&3.*=! 80.23..%8<! +! MJW=%+,! 5&,(-+-%! 0.! 5&,%! '+1&,+:*%! ()+$! 5&.(! &()%,! &4(0&$.6!!
h3,()%,<! =&3! .)&3*8! *050(! ()%! +5&3$(! &'! 8&/$! 4+=5%$(! 4+08! +(! 43,2)+.%! +.! 532)! +.!



!"#$%&'('!)*+,-'./*%)%0%"! ! !"#$#%&'#%()*+,#%()-#%&%.#&")/'0&'1(#1,)
) ) 23%#%()4)5+$1)
)
)

! YM

4&..0:*%6!!].(+:*0.)0$-!+$!%K30(=!*0$%!&'!2,%80(!&$!=&3,!)&5%!2+$!-01%!=&3!*0K3080(=<!3.%!
+$8! 2&$(,&*! &'! =&3,! %K30(=6! ! a%',+0$! ',&5! 4+=0$-! 2+.)! '&,! =&3,! )&5%<! +.! $%0-):&,.<!
0$(%,%.(!,+(%.<!4,&4%,(=!(+;%.<!+$8!8%+()!(+;%.!+''%2(!()%!1+*3%!&'!=&3,!)&5%6!!E&3!2,%+(%!
3$0$(%$8%8!2&$.%K3%$2%.!/)%$!=&3!*01%!0$!+!)&5%!()+(!0.!4+08W&''<!/0()&3(!3$8%,.(+$80$-!
=&3,!&4(0&$.6!!h+0*0$-!(&!3$8%,.(+$8!=&3,!&4(0&$.!*%+8.!(&!*&.(!&44&,(3$0(=!2&.(.<!/)02)!0$!
(3,$!/0**!2,%+(%!5+F&,!(,+$.'%,.!&'!=&3,!/%+*()6!
!
!

=6H$#%&'()*1-8A&?65>&
./-&X-8(5$2H&!A&0(#-H&

!
! 7'!=&3!+,%!()%!&/$%,!&'!=&3,!R:+$><S!=&3,!%K30(=!*0$%!&'!2,%80(<!=&3!)+1%!2,%+(%8!
*0K3080(=<!3.%!+$8!2&$(,&*!&'!=&3,!5&$%=6! ! 7'!=&3!43,2)+.%8!+!2+,!'&,!H"I<JJJ6JJ!+(!I^!
0$(%,%.(!'&,!Xd!5&$().<!()%!4+=5%$(.!/&3*8!:%!HIbI6YM!+!5&$()6!!E&3!:&,,&/!()%!5&$%=!
',&5! =&3,! R:+$>S! (&! :3=! ()%! 2+,<! +$8! 4+=! =&3,.%*'! :+2>! ()%! HIbI6YM! +! 5&$()! '&,! Xd!
5&$().6! !?)+(! )+44%$%8! )%,%O! !E&3! 2)+,-%8! =&3,.%*'! ()%! *&+$! 2&54+$=! 0$(%,%.(! ,+(%<!
,%4*+2%8!()%!5&$%=!0$(&!=&3,!R:+$>S!0$!X!=%+,.<!+$8!(&&>!(+;!8%832(0&$.!&$!()%!0$(%,%.(6!!
9'(%,!X!=%+,.<!()%!5&$%=!)+.!:%%$!,%4*+2%8!+$8!0(C.!(05%!(&!:3=!+$&()%,!2+,!/0()!()%!.+5%!
5&$%=6! B)%,%! 0.! .(0**! .&5%! 1+*3%! 0$! ()%! &*8! 2+,! (&! +..0.(! =&3! &$! =&3,! $%;(! 43,2)+.%<!
4&..0:*=! Hc<JJJ6JJ! &,! Hb<JJJ6JJ6! ! `&%.! 0(! '%%*! +! *0((*%! :%((%,! :%0$-! ()%! &/$%,! &'! ()%!
R:+$>OS!
! a%5%5:%,<!+!2+,!0.!+!8%4,%20+(0$-!+..%(6!!T+=0$-!2+.)!34!',&$(!&$!.&5%()0$-!()+(!
/0**!*&.%!5&$%=!0.!+!*&.0$-!.(,+(%-=6!
!

!
!
!
!

!)*&I(68&
!
! B)%!&:F%2(01%!&'! ()%.%! %;%,20.%.! 0.! (&! .)&/!=&3!)&/! (&! (+>%!:+2>! ()%! *0K3080(=<!
3.%<!+$8!2&$(,&*!&'!=&3,!5&$%=6! !?%!+*.&!/+$(! (&!,%832%!&,!%*050$+(%!(,+$.'%,.!&'!=&3,!
5&$%=!()+(!+,%!3$$%2%..+,=6!!a%2&-$0A0$-!()%.%!(,+$.'%,.!+$8!8%+*0$-!/0()!()%5!2+$!.+1%!
=&3!()&3.+$8.!&'!8&**+,.6!?%!/+$(!(&!2,%+(%!&()%,!R:+$>.S!&'!5&$%=!'&,!=&3!()+(!+,%!(+;!
%''020%$(! +$8!)%*4!=&3! ,%(+0$!5&$%(+,=! 2&$(,&*6! !?%!/0**! 2,%+(%! ()%.%!&()%,! R:+$>.S!:=!
3.0$-!()%!5&$%=!=&3!.+1%8!/)%$!=&3!)+1%!%*050$+(%8!+$8!,%832%8!3$$%2%..+,=!(,+$.'%,.!
&'!=&3,!/%+*()6!!B)3.<!=&3!/0**!$&(!.4%$8!&$%!5&,%!805%!()+$!=&3!+,%!+*,%+8=!.4%$80$-6!!
G=! 8&0$-! ()0.<! =&3! /0**! )+1%! 5&,%! >$&/*%8-%! +$8! 5&$%=! (&! 5+>%! :%((%,! '0$+$20+*!
8%20.0&$.!()+(!4,&'0(!=&3<!$&(!&()%,.6!!B)0.!/0**!:%!+$!%;20(0$-!2)+$-%!0$!()%!/+=!=&3!()0$>!
+:&3(!5&$%=N!
!
!
!
!

!"##$%&'()*+%,%&-./012%3456%%7))%8-9+*.%8'.':;'/6!



!
!
!
!
!
!
!
!
!
!
!
!
!
!

"#$%&!'()*&%(+#,!
!

!
-.()!#/0*%1(23%&!+%1#,(%&!*231%(3)!1.#!24(3(23)!%3/!(/#%)!25!1.#!%01.2,!%3/!()!/#)($3#/!12!
4,26(/#!0)#50&!(352,+%1(23!(3!,#$%,/!12!(1)!)078#*1!+%11#,9!!-.#!%01.2,:!407&().#,!%3/!
4,#)#31#,!)4#*(5(*%&&;!/()*&%(+!%3;!,#)423)(7(&(1;!52,!&(%7(&(1;:!&2))!2,!,()<:!4#,)23%&!2,!
21.#,=()#:!1.%1!()!(3*0,,#/!%)!%!*23)#>0#3*#:!/(,#*1&;!2,!(3/(,#*1&;:!25!1.#!0)#!%3/!
%44&(*%1(23!25!%3;!25!1.#!*231#31)!25!1.()!(352,+%1(239!!?2!)4#*(5(*!*2+4%3;!2,!4,2/0*1!
=(&&!7#!/()*0))#/9!!@,2+21(3$!)4#*(5(*!4,2/0*1):!2,!%44&;(3$!%3;!)%&#)!,#*2++#3/%1(23!
=(1.!1.()!(352,+%1(23!()!4,2.(7(1#/9!!A5!&#$%&!%/6(*#!2,!21.#,!#B4#,1!%))()1%3*#!()!,#>0(,#/:!
1.#!)#,6(*#)!25!%!*2+4#1#31!4#,)23!).20&/!7#!)20$.19!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

C#%&1.!D!C()/2+:!A3*9!


	OWNING A HOME - The Most Misunderstood American Dream.pdf
	!All Covers_Rev1_NoAddress.pdf



